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Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 8,902 -0.3 0.0 2.4 29.3 
Saudi (NOMUC) 25,950 0.8 -2.2 -1.1 NA 
Energy 5,373 -0.1 -0.3 -0.3 35.1 
Materials 5,966 -0.6 -0.7 3.8 NA 
Capital Goods 6,691 -0.1 -1.0 2.3 36.1 
Com. & Prof. Svc 4,237 0.9 -0.2 44 NA 
Transportation 4,909 -0.2 -0.8 1.4 NA 
Cons. Durables & Apparel 5,995 -0.4 -1.4 4.8 NA 
Consumer Services 4,242 -0.4 -0.7 -0.6 21.9 
Media 10,103 0.4 -0.1 -1.1 40.4 
Retailing 8,694 -0.1 -0.8 1.6 NA 
Food & Staples Retailing 10,642 -1.0 -0.8 1.0 NA 
Food & Beverages 5,446 0.0 -0.7 -0.3 31.2 
Health Care Equipment 5,837 -0.2 0.0 3.2 34.0 
Pharma, Biotech & Life Science 5,106 -0.1 -0.6 -1.3 NA 
Banks 7,818 -0.1 0.5 3.0 18.9 
Diversified Financials 4,555 -0.3 -1.0 -0.9 NA 
Insurance 6,088 0.2 0.0 1.0 32.7 
Telecommunication 7,269 -2.1 1.9 54 24.3 
Utilities 4,800 -0.2 1.1 4.1 NA 
REITs 4,320 0.2 0.5 0.8 38.2 
Real Estate 3,008 -0.1 -0.2 -0.4 NA 





| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers 


Company Last Close % Change Value (SAR mn) 
CHUBB Arabia Cooperative 


37.75 9.9% 134 
Insurance Co. 
Arabian Shield Cooperative 28.40 6.4% 186 
Insurance Co. 
Arabian Pipes Co. 20.08 4.6% 97 
Aldrees Petroleum & Transport 66.70 3.4% 198 
Services Co. 
Maharah Human Resources Co. 77.50 3.3% 126 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 
Lazurde Company for Jewelry 20-Jan-21 
Saudi Electricity Co. 21-Jan-21 
Hail Cement Co. 21-Jan-21 

26-Jan-21 


Sadara Basic Services Company 


Saudi Fisheries Co. 26-Jan-21 


Source: Tadawul 


(1) Prices as of last trade. Updated as of January 19, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.3% lower to 8,902, while NOMUC gained 0.8% to 
25,950 on Tuesday. TASI traded value totaled SAR 7.4bn and 
averaged SAR 9.1bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 21.1% of the daily traded 
value. 

MSCI Emerging Markets closed 1.6% higher on Tuesday, trading 
at P/E (TTM) of 27.6x vs. 29.3x for TASI. 

Banks and Materials declined 0.1% and 0.6%, respectively. 
Telecom closed 2.1% lower. Com. & Prof. Svc (up 0.9%) was the 
best performing sector. Among stocks, CHUBB Arabia 
Cooperative Insurance Co. (8240/CHUBB AB), Arabian Shield 
Cooperative Insurance Co. (8070/SHIELD AB), and Arabian Pipes 
Co. (2200/APCO AB), led the gainers. 

National Housing Co. (NHC) inked two financing agreements 
worth SAR 2.0bn (USD 533mn) with Al Rajhi Bank (1120/RJHI 
AB), to finance the development of new housing projects in 
Riyadh and Jeddah, which will provide around 15,000 residential 
units. (Source: Argaam) 

Aldrees Petroleum & Transport Services Co. (4200/ALDREES AB) 
reported a net profit after Zakat and tax of SAR 121.1mn (USD 
32.3mn) for FY20, down 59% Y/Y. The company attributed the 
profit slump to a decrease in sales of transport and petrol 
divisions due to the COVID-19 pandemic. (Source: Argaam) 

Riyad Bank (1010/RIBL AB) plans to establish a domestic SAR- 
denominated sukuk issuance program of up to SAR 10bn (USD 
2./bn). The program's purpose is to issue and offer senior 
and/or subordinated sukuk, including the issuance of Tier 2 
capital-eligible sukuk in one or more tranches. The purpose of 
the program is to strengthen the bank's capital base, as well as 
support its financial and strategic needs. (Source: Argaam) 

Ataa Educational Co. (4292/ATAA AB) signed a 52% acquisition 
agreement with Al Wasat National Schools for Training and 
Education Co., in exchange for land. Land ownership to be 
transferred in favor of Al Wasat National Schools. (Source: 
Argaam) 

Aldrees Petroleum & Transport Services Co. (4200/ALDREES AB) 
BoDs recommended increasing the company's capital to SAR 
750mn (USD 199mn) from SAR 600mn (USD 159mn), through 
distribution of 25% bonus shares. The board also recommended 
a cash dividend of SAR 1 per share for FY20, implying a full-year 
yield of 1.5%. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Allied Cooperative Insurance 62.90 -3.1% 29 
Group 

Saudi Telecom Co. 113.20 -2.6% 85 
Advanced Petrochemical Co. 65.10 -2.5% 12 
Al-Omran Industrial Trading Co. 115.00 -2.5% 202 
Saudi Industrial Investment 26.65 -2.4% 14 
Group 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Ash-Shargiyah Development Co. 113.00 2.4% 433 
Alinma Bank 16.42 0.4% 362 
Sadr Logistics Co. 360.00 1.4% 328 
Al Rajhi Bank 74.20 -0.4% 234 
Al-Omran Industrial Trading Co. 115.00 -2.5% 202 


Source: Tadawul 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,753 1.0 1.9 10.5 13.1 
Abu Dhabi (ADX) 5,662 3.1 75 12.2 22.5 
Kuwait (KSE) 5,489 0.5 0.7 2.2 NA 
Qatar (QE) 10,769 -0.9 -1.3 3.2 18.3 
Oman (MSM) 3,680 1.0 1.1 0.6 12.3 
Bahrain (BSE) 1,451 -0.2 -0.5 -2.6 14.1 
DJMENA Index 607 0.1 0.9 4.3 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,799 0.8 0.8 1.1 30.2 
US (NASDAQ 100) 13,197 1.5 1.5 2.4 35.9 
UK (FTSE 100) 6,713 -0.1 -0.3 3.9 NA 
Germany (DAX) 13,815 -0.2 0.2 0.7 NA 
France (CAC 40) 5,599 -0.3 -0.2 0.9 NA 
Russia (MICEX) 3,443 -0.8 -0.2 4.7 15.4 
Japan (Nikkei) 28,633 1.4 0.4 4.3 40.1 
Hong Kong (HSI) 29,642 2.7 3.7 8.9 16.8 
South Korea (KOSPI) 3,093 2.6 0.2 7.6 35.6 
China (SHCOMP) 3,566 -0.8 0.0 2.7 18.7 
India (NIFTY) 14,521 1.7 0.6 3.9 35.7 
Brazil (IBOV) 120,636 -0.5 0.2 1.4 NA 
Turkey (BIST 100) 1,565 0.5 2.7 6.0 13.8 
Egypt (EGX30) 11,486 0.3 0.3 5.9 12.3 
MSCI Emerging Markets 1,381 1.6 1.7 7.0 27.6 
MSCI World 2,732 0.7 0.7 1.6 33.8 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 55.9 2.1 1.5 7.9 -13.8 
Natural Gas ($/mmbtu) 2.5 -7.0 -7.0 0.3 -2.9 
Gold ($/oz) 1,840 -0.1 0.6 -3.1 18.2 
Silver ($/oz) 25.2 -0.5 1.8 -4.5 39.8 
Platinum ($/oz) 1,089 0.3 1.3 1.6 6.5 
Copper ($/t) 7,951 -0.2 0.2 2.6 27.3 
Zinc ($/t) 2,663 0.1 -0.6 -2.4 8.7 
Lead ($/mt) 1,987 0.3 0.3 0.8 0.5 
Wheat ($/bu) 672 -0.5 -0.5 5.0 13.9 
Corn ($/bu) 526 -1.0 -1.0 8.7 27.5 
Sugar ($/Ib) 16.1 -2.1 -2.1 3.9 8.8 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.22 0.00 -0.01 0.00 
Saudi Arabia 0.82 0.00 0.00 0.59 
UAE 0.34 -0.02 -0.17 0.12 
Kuwait 1.44 0.00 0.00 1.21 
Qatar 1.14 0.13 0.02 0.91 
Bahrain 2.23 0.00 -0.02 2.01 


NOTES: 


(1) Prices updated as of January 19, 2021(2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green on Tuesday. S&P 500 and 
NASDAQ ended 0.8% and 1.5% higher, respectively. Dow Jones 
Industrial closed 0.4% higher. In Europe, UK declined 0.1%. 
Germany and France closed 0.2% and 0.3% lower, respectively. 


Asian markets are trading mixed on Wednesday. China is trading 
flat. Japan and South Korea are trading 0.6% and 0.1% lower, 
respectively. Hong Kong and India are up 0.3% and 0.4%, 
respectively, in the morning session. 


GCC markets ended mixed on Tuesday. Dubai and Abu Dhabi 
gained 1.0% and 3.1%, respectively. Kuwait closed 0.5% higher, 
whereas Qatar ended 0.9% lower. Oman gained 1.0%, while 
Bahrain declined 0.2%. 


The International Energy Agency (IEA) lowered its forecast for 
global oil demand for 2021, due to the resurgence in COVID-19 
cases and renewed lockdown in several countries, restricting 
movement. The IEA lowered its forecast for global oil demand 
by 0.3 million barrels per day (bpd) for 2021, amid expectations 
that world oil demand will recover by 5.5 million bpd to 96.6 
million bpd this year. (Source: Argaam) 


According to Dubai Statistics Centre, Dubai's consumer price 
index (CPI) declined by 3.02% in 2020, compared to 2.98% in 
2019. Lower CPI is driven by a drop in housing, water, electricity, 
gas, and other fuels prices of the by 6.21%. (Source: Decypha) 


UAE's Energy Minister said that he saw the oil market recovering 
in 2021 and possibly rebalancing by early 2022. The Minister 
added that he sees good oil demand growth in China and India 
as more countries begin their COVID-19 vaccination campaigns. 
(Source: Zawya) 


According to UAE's Federal Competitiveness and Statistics 
Centre (FCSC), the UAE tapped into new export and re-export 
markets in 2020, bringing the country's total global export 
markets to 230, as compared to 200 in 2019. KSA tops the UAE's 
export markets at a value of AED 73.6bn (SAR 75.2bn), including 
exports and re-exports, during the first nine months of 2020. 
(Source: Trade Arabia) 


Dubai-based DP World said nearly 80% of the infrastructure 
works, with an investment of AED 140mn (SAR 142mn), has been 
completed within Phase One of its mixed-use commercial 
district, Dubai Maritime City, and is on track for completion in 
1Q21, despite the unprecedented challenges posed by the 
Covid-19 pandemic. (Source: Trade Arabia) 


Coming Up 


e UK inflation rate for December (prior: -0.1% M/M, 0.3% Y/Y and 


consensus: 0.2% M/M, 0.5% Y/Y) will be announced today. 
(Source: Trading Economics) 


US jobless claims for the week ended January 16 (prior: 965K) 
will be announced tomorrow. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended January 15 (prior: -3.2mn barrels) 
will be announced on January 22. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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